
Wolfsberg Group Financial Crime Compliance Ouestionnairc 2023 (FCCO V1.2)
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iilolfsborg

6roup
l_inancaal lnstitution Name:

Location {CountrV):

w

HII\4ALAYAN BANK I,II\,1ITED
IIEPAI

No#

!5NII]Y
1 [,egal name I'IIN,/]ALAYAN BANK I I\,4ITED

N/AAppend a list of foreilln branches which are

covered by this quostionnaire

Kathmandu l\4etropol tan City,Ward No.28 Kamaladi,Kathmandu Nepal3 I ull l.-cgal (Registered)Address

4 Full Primary Eltrsiness Address (if different {rom
above)

Kathmandu l,4etropo itan C ly.Ward No.28 Kama ad] Kathmandu,Nepa

5 Date of rntity incorporat on/establ shnrent 16th February 1992

Select type of ownersh p and append an ownership
chart if available

6a I)ubliolv I raded {25% of sharos publicly lraded) Yes

Nepal Stock Exchange Liiniieq{NEPSE)6al lf Y, indicate the exchange traded on and t cker
symbol

6b [..4 em be r Own ed i M L] tu a No

6c Government or State Owned by 25% or more No

6d I)rivatcly Owned No

6d1 lf Y, prov de dctails of shareholders or ultimate
beneficial owners wrth a holdinq of 10% or more

N/A7 % of the Entity's total shares composed of bearer
shares

I Does the Entity, or any of its branchos, operate under
an Offshore Banking License (OBt.) ? No

N/A8a lf Y, provide the name of the relevant branch/es
which operatc under an OIll.

No
9 Does the Bank irave a Virtual Bank L,icensc or

provide services only through online channeLs?

2 1 3800JT1 U4WgXL5t_T32't0 Provide Lelral f ntity ldentifier (l El) if available

11

minimum Al\,41 , Cl f ' and Sanclions standards
regarding the following components:

a programnle selsDoes the

'11 a Appointed Officer with sufflcient
experipnce/expertise

Yes11b Adverse lnformation Screening
11 c Beneficlal Ownersh p Yes

Yes 14-1'1 d Cash Rcportlng
11e CDI) YCS /6E{X\l3,Ar Ei\Yes11 r EDD
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Wolfsberg croup Financiat Crinre Compliance euestionnaire 2023 iFCCO V1.2)

1

Periodic Revrew Yes
11 i Policies and Procedures Yes

PEP Yes
11 k Risk Assessment Yes
1'1 I Sanctions Yes
1m

Yes'l't n and [:ducationTra in i

1o Transaction Yes
ls the Entity's AtVt , CIF & Sanctjons po|cy approved
at least annually by the Board or equivalent Senior
Management Committee? Yes

13

programme?

Does the Entity
componenls of l

use third parties to carry out any
its AL4L.. CIf & Sanctions

Yes
a provide details

-For Transaction l\y'onitoring Software_Smart Solutions Technolooies
Pvt.LTD (Locat Vendor)
For transactton screeni Nex sng Lex s Acculty Screening

-For Swift transaction I ransacltonscreentng Swlfl Screeni ng
Does the entity have a whisfleblower Yes

15 llas the Entity documented policies and
with applicable ABC regulations and

requirernents to reasonably prevent, detect and
report bribery and corruption?

procedures

Yes
16 Does the Entlty's internal audit function or other

independent third party cover At3C policies and
Procedures?

Yes
Does the [:nt ty provide ABC train ng to:

17a andBoard orSeni Com mrttee l\,4anagement
b 1 st t ine of tfefence Yes

2nd I ine oI Defence Yes17d llrd Line of Defence Yes
1 e padies to specific act vities

subject to AIIC risk have been outsourced Yes
7t Non- employed workers as appropriate

(contradors/consultants) Yes

the Entity documented policies and proceclures
iistent with applicable AMt-, OTfi & Sarrctions

regulations and requiremcnts to reasonably prevent,
detect and report:

Has

18 a launderin Yes
'ferrorist

Yes8c Sanctions violations Yes
Does the Entity have res that:and

'19 a l)rohibit the opening and keeping of anonymous
and fictitious named accounts Yes

19 b Prohibit the
unlicensed

opening and keep ng of accounts for
banks and/or NllFls Yes

19 c deaProhibit with entttiesotherling that p rovid e
banki toservices nlicensed banks Yes

1 with shell banksProhibit
Yes9e Prohibit dealing

services to sheil
with another Entity that provides
banks Yes

19 f Prohibit opening and keeping of accounts for
Section 31 1 designated ()ntilies Yes

l9 9 Prohibit openlng and keeping of accounts for any
of unlicensed/unregulated remittance agents,
exchanges houses, casa de carnbio, bureaux de
change or money transfer agents Yes

19 h Assess the risks of relationships with domestic and
foreign PEPs, including their family and close
associates Yes

'19 i Define the process for
risk issues/potentially I

' escalating finanr;ial crime
suspicious activity dentlfied

by ernployees Yes
1e i Outline the processes regarding screening for

sanclions, PEPs and Aclverse l\,4edia/Neoativ.l
News Yes
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Wolfsberg Group Financial crime compliance Questionnaire 2023 (FCCQ v1.2)

20 l-las the Entity defined a risk tolerance statement or
s milar document which defines a risk boundary
around thcir business? Yes

21 Does the Entity have record retent on procedures
that comply with applicable laws? Yes

21 a lf Y, what is the retention period?

5 years or more

Does the of thc cuslomer?the YeS

23

Yes

Do the Entity's policies and procedures set out when
CDD must be completed, e.g. at the time of
onboarding or within 30 days?

24

24a Customcr identiflcation

Which of the following does the Entity llather and
retain when conduotinll Ct)D? Sclect a I that app y

Yes

24b !:xpected activity Yes

24c Nature of business/employment Yes

24d Ownership structure Yes

24e Product usage Yes

24f Purpose and nature of rclationship Yes

249 Source of funds Yes

24h YesSource of wealth
25 Are each of the fo lowinq identiflcd:
25a Llltimate beneficia ownorship Yes

25 a1 Are ultimate beneficial owners verifled? Yes

25b Authorised signatories (where app cable) Yes

25c Key controllers Yes

25d Other relevant part cs f) case select

26 Does the due dilioence process result in cuslomers
recciving a risk classlfication? Yes

27 Does the Entity have a flsk based approach to
screening customers and connected parties to
determine whether they are PEPS, or controlled by
PEPS? Yes

28 Does the [:nt ty have policies, procedures and
processes to review and escalate potentlal matches
from screening customers and oonnecled parties to
determ ne whether they are F)t:Ps, or controlled by
PEI)s? Yes

29 ls KYC renewed at defined frequencies based on
risk rating (l)eriodic Reviews)? Yes

29a l{ yes, select all ihat app y:

29 a1 I ess than onc ycar P ease select

29 a2 1 - 2 years P ease select

29 a3 3 - 4 years Please se ect

29 a4 5 years or more Please seLect

29 as Triqqer-based or perpetual monrtoring reviews Yes

29 a6

30 Irrom the list below, whioh categor es of customers or
industries arc subiccl to F:l)D and/or arc restrictcd or
prohibited by the f:ntity's I CC programme?

Other (please specify)

30a Arms, Dcfence, lvlllitary trl)D on .isk-based approach

30b Respondenl []anks EDD on risk-based approach

30 b1 lf EDfJ or EDD & restricted does the EDD
assessment contain the eiements as set out in the
Wolfsberg Correspondent Banking I)rinciples 2022? Yes

30c [:DD on risk-bascd approach

30d [:xtractive industries L.l)D on risk bassd approach

30e Garnblinq customers Prohibited

30f Oenera I rading Oompanies LDD on risk-based approach

3os 1\,4arijuana- related [:ntilies f)rohibitcd

30h N4Sl3/l\4Vl S customers EDD on risk-based approach

30i EDD on rlsk-based approachNon-account customcrs

30j EDD on r sk-based approach

30k
Non-Governmenl Organisations

Non-resrdent customers El)D on risk-based approach ,m

*
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Wolfsberg Group Financial Crime Comptiance euestionnaire 2023 (FCCa V1.2)

30 I Nuclear Prohib 1ed

30m Payment Service Providers LDlJ on risk,based approach
30n P[:Ps IDD on . sk-based approach
30o P[P C ose Associates [.:DL) on risk-based approach
30p PL P Related [:DD on r]sk-based approach
30q Precious rnetals and stones EDD on r sk,based approach
30r Red liqht businesses/Adult entertainment Prohibited
30s Regulated charities F-llD on risk-based approach
30t Shell banks Prohibited
30u Travel and Tour Cornpanies EDD on r sk-based approach
30v Unregu ated charities Prohlbited
30w Used Car Ilealers EDD on risk-based approach
30x Virtual Asset Serv ce Providers Irroh b ted
30v Other (specify)

32 the fnlity have risk based policies, procedures
and monitoring processes for the identiticatiorr and
reporting of suspicious activity?

provide detailstf

Yes

What is the method used by the l::ntity to monltor
for suspicrous activilies? Comb nation of automated and manua

a

type of transactions are monitored manually

or combinationtf what Based on l-ransaclion lvonitoring Soflware alert are generated and such
transactions are fudher nvestigated manually for STR

Does the f:ntity have regulat ory requirements to
report suspicious transactions? Yes

34a the Entity have procedures
processes to cornply with suspicious transactions
reporting requlremenls? Yes

___l
7: P.AYM:EN
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35

Does the Ent ty adhere to the Wolfsberq Group

proccdures andhave
toprocesses review nd escalate matlers arising

the of transactionscustomer and

Payment Standards?

Yes

Yes
37 Does the trntity have policies, procedures ancJ

processes lo contply with and have controls in
place lo ensure compliarrce with:

F:ATF Recomrnendation 16 Yes
Local lation s Yes

b1 lf Y, Specify the
Assets L aunder ng and prevention Act
Al\.41 Rules

Central Uank Ou del nes
f lU Guidel nes

c rfN

38
Does the Entity have a Sanctions policy approved by
management regarding compliance with sanctions
law applicab e to the Entity, includinq with respect to
its business conducted with, or through accounts
held at foreiqn financia institutions? Yes

39
Does the Intity have polrcies, procedures or other
conlrois re.asonab y deslgned to prohibit and/or
detect actions taken lo evade applicable sancl ons
prohibitions, such as stripping, or the resubmtssion
and/or masking, of sanctions relevant inforrnation in
cross border transactions? Yes

6roup 2023 w Page 4
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Wolfsberg Group Financial Crime Compliancc Ouestionnaire 2023 {FCCQ V1.2)

40
Does the tnt ty screen its customsrs, includinq
beneficial owncrship ifformation collected by the
tintity, during onboarding and reoularly thcreafter
aqainst Sanctions i-ists? Yes

41 Select the
sanctions

Sanctions I ists used by the Entity in its
screening processes:

Consolidated United Nations Seourity Council
Sanctions L.ist (UN) Used ior screening customers and benefictal owners and for fillering transact

StatesUnited ofDepa rtment th Office1 reasury's
of ASSCIS Control (ol'AC) Used for screentng customers and benef ctal owners and for filtering transact4'l c Office of Financial Sanctions lmplementation Ht\.47
(oFSr)

Used for screening cuslomers and beneiicial owners and for frltelng transact
Union Conso idated l.ist owners and for iilleringUsed for screening customers and41 e Lists ma ntained other G7 ntember countries Used for customers and benef cial owners and for

enacted contprehensive jurisdlction-based Sanclions?

OTsubsid raries, rcpresentative offices
inlocated whichagainstcountries/reg ons UN,

OFAC, orEt-ror:sl, memberG7 havecountries

Does the f:ntity havc; prcsence, c.g

No

Does provideEntity traininma ndatory ichs,

a

ilovernmenl authorities

ldentifica tion and reportinq of transactions to
Yes

b [:xamp es offorms money
terrorist anfinafcing violationssanctions relevant

thefor oftypes andproducts services offered Yes
43c lnternal policies for lau ncontrolling money dering,

terrorist fi na andncing sanclions violations Yes
43d

i ssu esNew OCCUTthat thein market, e.g. sign ficant
oractions new regulations Yes

ls the above m to
a Board and Senior Committee YeS44b 1 st L lne of l)efence Yes
c 2nd t-ine of Defcnce Yes
d 3rd [.-ine of Defence Yes
c fhird parlies to which

been outsorlrced
specific F:CC aotivities have

Yes
44t workersNon.employed (contractors/oonsultants) Yes

superv sors/rcgulators. does the
audit function, a testinq function or other

third pany, or both, that assesses F:CC
AMt., CTf , ABC, I:raud and Sanctions policies and
practices on a regular basis?

n addit on to nspcctions by government
Entity have an

Yes

(Senior Compliance l\lanager Second Line representative), certify that I have read and
declaratjon, that the answers provided in this Wolfsberg I-CCe are complete and correct to my honest belief.

(lrinancial lnstitution name)N/r Prakash Bhandar

?.^(fl UL\
(Srqnatlrre & Date)

o Krt/

understood this

lImalayan ilank I imited

Group Financjal Crime Compt ance euestionnaire 2023 (FCCeV1.2_J

( ncaa AML c F,t )
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